Using Global Issues in Context for Econ 101

Examples of Economics in Action From Around the World

Econ 101 examines the microeconomics of capitalism — the behavior of households and businesses, the generation of
prices and outputs in markets, and applications to public policy. Specific topics in Econ 101 include: supply and demand;
the differences between competition and monopoly; environmental problems and policies; and international trade.
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*The scarcity of water around the * The rise in global temperature and » No natural resource is tracked more
world is a growing economic and sealevel is having direct effects on closely than oil. While the search for
humanitarian problem. Global government policy and global alternative energies continues, oil
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how cultures around the world are global warming affects patterns of history, business, and politcs of oil
dealing with the issue. trade and economic power. easy for students.

Reference Content That Supports Student Learning

International Encyclopedia of the Social Sciences

Plain English explanations of economic concepts

Content that encourages economic thinking outside of the classroom

Water: Science and Issues

Reference content that makes sense of complex issues
Examines issues from multiple points of view

Encyclopedia of Population

Makes connections between social & economic issues easy for students to see

Bringing global ideas home



How Would You Teach Your Students About Emissions Trading?
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| | explain how an emissions trading system works and

how the price of each unit would be determined.
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Emissions Trading

OVERVIEW

Emissions trading is an incentive system for the purpose of controlling or
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Emissions / NewsHour
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United Nations Environment
Programme (UNEP)

reducing cerain polluting emissions. The 1992 treaty known as the Uniled PUOCASTS VIEWALL 24 >>

Nations Framework Convention on Climate Change (UNFCCC) commits its

signalones (signing countries) 10 reduce their greenhouse emissions to NORTHEAST STATES TRADE

stabilize giobal climate. The original treaty did not say exactly how this was 10 CARBON EMISSION CREDITS.

happen, but in 1997, most countries signed the Kyoto Prolocol 1o the (14:00-15:00 AM)(Broadcast
transcript)(Audio file)

UNFCCC. The protocol requires signatories to monitor and repont their
greenhouse emissions and requires deveioped or indusinalized countries 1o
cap and trade emissions of six greenhouses gases, including carbon dioxide,
or COz

Industrialized countries that signed the Kyoto Protocol agreed to reduce
their greenhouse emissions 0 5.2 percent below 1990 levels by 2012. The
trealy entered into force on February 16, 2005. A point of major dissatisfaction
among critics of the treaty is that it does not cap the greenhouse emissions of
large, deveioping ... VIEW FULL OVERVIEW>

Global Perspectives VIEW ALL 27 »
Carbon plan a hostage to politics, Global Issues in Context Onlino
Collection. 2003

Double Or Nothing; GreenView; The Uncertain Future Of
Emisslons Trading, Global Issues in Context Online Collection. 2009

Talk of the Nation. Oct 3, 2008

Northeast States Trade Carbon )
Emission Credits.(2:00-3:00
PM)(Broadcast transcript){Audio
file)

Talk of the Nation: Scionce Fridoy. Oct

3, 2008

PRIMARY SOURCES:

The E tal and E

Effects of European Emissions
Trading (Excerpt).

Giobal issuos in Context Online Collection.

GET INVOLVED VIEW ALL 3 >>

Carbon Trade Waltch

Show students how basic economic concepts can be applied to real world issues using portal pages.

The Power of

solving global warming? Incentives, incentives, incentives. Firms respond to monetary incentives, but,

Why do many economists believe that a carbon

emissions trading system will play a role in

under our current monitoring system there is no incentive for firms to reduce their carbon
production. With an emissions trading system firms not only have an incentive to find cleaner
methods of production, but they can also monetize their left over permits. This prospect of a profit is
leading entrepreneurs to flock to the carbon market. Learn more in our podcasts from NPR.



Economists are always concerned about the value
of the next best alternative. So what is the next
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From carbon into goldA sobering experience with emissions trading
provides lessons for Europe - and ObamaPOLLUTERS” WINDFALL /7 An
investigation.(News)

by James Kanter
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International Herald Tribune

best option to a carbon emissions trading

Page 1

© COPYRIGHT 2008 International Herald Tribune system, concluding in 2007 - more than any other
company in Europe.In a confidential summary of its
findings, obtained by the International Herald Tribune, the
German cartel office in late 2006 accused RWE of
engaging in "abusive pricing," piling on costs for industrial
clients that were "completely out of proportion" with its own
costs. It called for cuts of up to 75 percent. RWE settled the

case last year while denying any wrongdoing. It says price

Byline: James Kanter

BRUSSELS -- Paul Geitner contributed reporting from
Paris.” The European Union started with the most
high-minded of ecological goals: to create a market that
would encourage companies to reduce greenhouse gases
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i No economist would make a decision without

having the best data in front of her. Your
students shouldn’t either. Global Issues in
Context contains the most up-to-date stats

Industry 14%

from respected sources such as: the United
Nations, the Climate Cooperative, and US
Federal Government Agencies.

Power 25%

Perspective from al

Economic policies, such as carbon emissions trading, are crafted with the best of intentions. Yet even the most
effective plans have unintended
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